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3LQEHOHJXQJ�GHV�56����6WHFNHUV�DQ�GHU�)6��

'DV�9HUELQGXQJVNDEHO�KDW�DQ�EHLGHQ�(QGHQHLQH���SROLJH�6XE�'�%XFKVH�XQG�LVW����YHUGUDKWHW��(V�JHQ�JHQ�GLH�3LQV�����XQG����%HYRU�6LH�GDV�)HUQURKU�SHU�3&�LUJHQGZRKLQVFKZHQNHQ�ODVVHQ�N|QQHQ��PX��GLH�)XQNWLRQ³5HI�2EM�´�EHUHLWV�HLQPDO�DXVJHI�KUW�ZRUGHQVHLQ��'DV�HUNHQQHQ�6LH�DP�%XFKVWDEHQ�³0´RGHU�³(´�XQWHQ�UHFKWV�LQ�GHU�$Q]HLJH�6RQVW�HUKDOWHQ�6LH�DP�3&�HLQH�)HKOHUPHOGXQJ�+LQZHLV�]X�³*XLGH��������´�
%HDFKWHQ�6LH�GHQ�HQWVSUHFKHQGHQ�$EVFKQLWWLQ�GHU�³*8,'(�������´�$QOHLWXQJ��6WHOOHQ6LH�LQ�³*8,'(�������´�GHQ�)HUQURKUW\S³/;���´�XQG�GLH�YHUZHQGHWH�VHULHOOH6FKQLWWVWHOOH�HLQ�+LQZHLV�]X�³7KH6N\´�
6WHOOHQ�6LH�LP�0HQ��³7HOHVFRSH�6HWXS´�DOV7HOHVNRSW\S�³/;�����E\�0HDGH���´�HLQ�-HW]W�NOLFNHQ�6LH�DXI��6HWWLQJV�����VWHOOHQ�GLH�YHUZHQGHWH�VHULHOOH6FKQLWWVWHOOH�HLQ�XQG�VHW]HQ�GLH�%DXG�5DWH�DXI�������'LHVH�(LQVWHOOXQJHQEUDXFKHQ�6LH�QXU�HLQPDO�PDFKHQ�5LFKWHQ�6LH�GDV�)HUQURKU�DXI�HLQHQEHNDQQWHQ�5HIHUHQ]VWHUQ�DXV�XQG�VWHOOHQ6LH�GLHVHQ�5HIHUHQ]VWHUQ�PLW�GHU�)XQNWLRQ�5HI2EM��DQ�GHU�+DQGER[�HLQ�,Q�GHU�UHFKWHQ�XQWHUHQ�(FNH�LP�'LVSOD\PXVV�HLQ��0��RGHU��(��HUVFKHLQHQ�.OLFNHQ�6LH�DXI�³7HOHVFRSH���/LQN��(VWDEOLVK´��-HW]W�ZLUG�7KH6N\�,KQHQ�GLH6WHOOH�DP�+LPPHO�]HLJHQ��DXI�GLH�GDV7HOHVNRS�JHULFKWHW�LVW�)DOOV�6LH�GLH�)HKOHUPHOGXQJ��/;����QRWUHVSRQGLQJ�����EHNRPPHQ�SU�IHQ�6LH�ELWWHRE�6LH�GLH�ULFKWLJH�VHULHOOH6FKQLWWVWHOOH�YHUZHQGHW�KDEHQ��RE�GDV.DEHO�DQ�EHLGHQ�(QGHQ�IHVW�YHUEXQGHQ�LVW�

RE�GLH�)6��HLQJHVFKDOWHW�LVW�XQG�RE�6LHEHUHLWV�HLQ�5HIHUHQ]REMHNW�JHZlKOW�KDEHQ�
:HQQ�6LH�MHW]W�LUJHQGHLQ�2EMHNW�DXI�GHP%LOGVFKLUP�DQNOLFNHQ�HUVFKHLQW�HLQ�2EMHFW�LQIRUPDWLRQ��)HQVWHU��8P�GDV7HOHVNRS�]X�GLHVHP�2EMHNW�KLQVFKZHQNHQ�]XODVVHQ�NOLFNHQ�6LH�HLQIDFK�DXI�GDV�NOHLQHJU�QH�7HOHVNRS�6\PERO�'DQDFK�N|QQHQ�6LH�GDV�2EMHNW�JHQDX�LP%LOGIHOG�]HQWULHUHQ�IDOOV�HV�QLFKW�VFKRQLQ�GHU�%LOGIHOGPLWWH�LVW��'DV�JHKWHQWZHGHU�PLW�GHQ�+DQGER[�7DVWHQ�RGHU�YRQ7KH6N\�DXV��.OLFNHQ�6LH�DXI��7HOHVFRSH��0RWLRQ�FRQWUROV���(V�HUVFKHLQW�HLQNOHLQHV��0RWLRQ�&RQWURO��)HQVWHU�PLW�GHP6LH�GDV�7HOHVNRS�LQ�DOOH�5LFKWXQJHQEHZHJHQ�N|QQHQ�1DFKGHP�6LH�GDV�2EMHNW�]HQWULHUW�KDEHQN|QQHQ�6LH�GLH�)6��.RRUGLQDWHQ�DXI�GHQNRUUHNWHQ�:HUW�VHW]HQ��V\QFKURQLVLHUHQ�LQGHP�6LH�HQWZHGHU�GLH�)XQNWLRQ�5HI2EM�2EMHNW��EHQXW]HQ�RGHU�GLHVH$XIJDEH�YRQ�7KH6N\�DXV�GXUFKI�KUHQ��,P�2EMHFW�LQIRUPDWLRQ��)HQVWHU�NOLFNHQ�6LHREHQ�DXI��7HOHVFRSH��XQG�GDQQ�DXI��6\QF��%LWWH�VHW]HQ�6LH�GLH��FURVV�KDLU�XSGDWHSHULRG��QLFKW�DXI�:HUWH�NOHLQHU�DOV����PV�

+LQZHLV�]X�³6N\PDS�3UR´�
6WHOOHQ�6LH�LP�0HQ��³7HOHVFRSH´�XQWHU³&RQILJXUH´�GHQ�)HUQURKUW\S�³9L[HQ6N\VHQVRU����3&�/;����´�HLQ�

+LQZHLV�I�U�3URJUDPPLHUHU�
'LH�)6��YHUVWHKW�IROJHQGH�/;���.RPPDQGRV��*5���*'���6U���6G���06�4����4Q���4V���4H���4Z�0Q���0V���0H���0Z�56���50���5&���5*�&0���8
$OOH�DQGHUHQ�.RPPDQGRV�ZHUGHQ�LJQRULHUW�



������2EMHNWVXFKH�DXIVSLUDOI|UPLJHU�%DKQ
$QJHQRPPHQ��6LH�KDEHQ�GDV�)HUQURKU�DXI�HLQHQEHVWLPPWHQ�3XQNW�DP�+LPPHO�JHULFKWHW��DEHU6LH�N|QQHQ�GDV�JHVXFKWH�2EMHNW�QLFKW�ILQGHQ�6LH�ZLVVHQ�]ZDU��GD��GDV�2EMHNW�QLFKWZHLW�HQWIHUQW�VHLQ�NDQQ��DEHU�HV�LVW�QLFKWLP�%LOGIHOG�+LHU�KLOIW�,KQHQ�GLH�)XQNWLRQ�³6SLUDOH´ZHLWHU��6LH�EHZLUNW��GD��GDV�)HUQURKU�DXIHLQHU�VSLUDOI|UPLJHQ�%DKQ�XP�GLH�DQIlQJOLFKH3RVLWLRQ�KHUXPVFKZHQNW��6R�ZLUG�V\VWHPDWLVFKGDV�*HELHW�DEJHVXFKW�:HQQ�6LH�GLH�)XQNWLRQ�³6SLUDOH´�DXIUXIHQ�P�VVHQ�6LH�]XQlFKVW�GHQ�%DKQDEVWDQGHLQVWHOOHQ��PLW�GHQ�7DVWHQ�³1´�XQG�³6´��'DPLW�LVW�GHU�$EVWDQG�YRQ�HLQHU�:LQGXQJ�GHU6SLUDOH�]XU�QlFKVWHQ�:LQGXQJ�JHPHLQW�6LQQYROO�LVW�HLQ�%DKQDEVWDQG��GHU�HWZD�GHPKDOEHQ�'XUFKPHVVHU�GHV�%LOGIHOGHVHQWVSULFKW��%HVWlWLJHQ�6LH�GHQ�%DKQDEVWDQGPLW�GHU�7DVWH�³:´��UHFKWV��-HW]W�EHJLQQW�GDV�)HUQURKU�PLW�GHP�$EIDKUHQGHU�6SLUDOH��'LH�*HVFKZLQGLJNHLW�VWHOOW�VLFKVHOEVWlQGLJ�SDVVHQG�]XP�JHZlKOWHQ%DKQDEVWDQG�HLQ�0LW�GHU�7DVWH�³:´��UHFKWV��N|QQHQ�6LH�GLH6XFKH�MHGHU]HLW�DEEUHFKHQ��ZHQQ�6LH�,KUJHVXFKWHV�2EMHNW�VHKHQ�:HQQ�6LH�GLH�)XQNWLRQ�PLW�GHU�7DVWH�³2´�OLQNV��DEEUHFKHQ��VFKZHQNW�GDV�)HUQURKU�]XU$XVJDQJVSRVLWLRQ�]XU�FN�$QGHUQIDOOV�ZLUG�GLH�6XFKH�QDFK���:LQGXQJHQGHU�6SLUDOH�VHOEVWlQGLJ�EHHQGHW�XQG�]XU$XVJDQJVSRVLWLRQ�]XU�FN�JHVFKZHQNW�+LQZHLV�
'LH�)XQNWLRQ�JHKW�QXU�GDQQ��ZHQQ�GLH'HNOLQDWLRQ�]ZLVFKHQ������XQG������EHWUlJW�6RQVW�HUVFKHLQW�GHU�7H[W�³=X�QDKH�DP�3RO´�LQGHU�$Q]HLJH�

������%HVXFKHU�0RGXV
6WHOOHQ�6LH�VLFK�ELWWH�LQ�GHU�6LWXDWLRQ�YRU�HLQHU�JU|�HUHQ�*UXSSH�YRQ�%HVXFKHUQ�PLW�GHP)HUQURKU�EHLVSLHOVZHLVH�GHQ�0RQG�]X�]HLJHQ�'DEHL�PDFKW�HV�MHGHP�%HVXFKHU�EHVRQGHUV�YLHO6SD���ZHQQ�HU�GDV�)HUQURKU�VHOEVW�KLQ��XQGKHU]XVFKZHQNHQ�NDQQ�)�U�GLHVHQ�)DOO�JLEW�HV�LQ�GHU�)6��GHQ%HVXFKHU�0RGXV�'U�FNHQ�6LH�JOHLFK]HLWLJ�DOOH�YLHU5LFKWXQJVWDVWHQ��XP�GHQ�%HVXFKHU�0RGXV�HLQ�RGHU�DXV]XVFKDOWHQ�,KUHP�%HVXFKHU�JHEHQ�6LH�GLH�IROJHQGH�NXU]H$QOHLWXQJ�³0LW�GLHVHQ�YLHU�7DVWHQ�N|QQHQ�6LH�GDV)HUQURKU�LQ�DOOH�5LFKWXQJHQ�KLQ��XQGKHUEHZHJHQ�´'DV�ZLUG�MHGHU�VRIRUW�YHUVWHKHQ�'HU�9RUWHLO�GHV�%HVXFKHU�0RGXV�EHVWHKW�I�U6LH�GDULQ��GD��DX�HU�GHP�QRUPDOHQ�+LQ��XQG+HUVFKZHQNHQ�DOOH�DQGHUHQ�)XQNWLRQHQYRU�EHUJHKHQG�EORFNLHUW�VLQG��'LH�6KLIW�7DVWH�KDW�QXU�QRFK�GLH�)XQNWLRQ�GHU7DVFKHQODPSH��DOOH�DQGHUHQ�6KLIW�)XQNWLRQHQVLQG�EORFNLHUW��'DGXUFK�ZLUG�YHUKLQGHUW��GD�GHU�%HVXFKHU�XQEHDEVLFKWLJW�LUJHQG�HWZDVYHUVWHOOHQ�NDQQ�



�����'LH�GHXWVFKH�0RQWLHUXQJ
6WHOOHQ�6LH�VLFK�ELWWH�YRU��YRU�,KQHQ�VWHKWHLQH�GHXWVFKH�0RQWLHUXQJ��GLH�JXW�QDFK�GHP3RODUVWHUQ�DXVJHULFKWHW�LVW��'DV�)HUQURKU]HLJW�QDFK�6�GHQ�DXI�HLQHQ�6WHUQ�QDKH�GHP+LPPHOVlTXDWRU��G�K��HWZD����*UDG��EHU�GHP+RUL]RQW�6WHOOHQ�6LH�VLFK�YRU��6LH�VWHKHQ�Q|UGOLFKGHV�)HUQURKUV�XQG�VFKDXHQ�QDFK�6�GHQ�]X,KUHP�)HUQURKU��(V�JLEW�]ZHL�P|JOLFKH3RVLWLRQHQ��ZLH�,KU�)HUQURKU�VWHKHQ�NDQQ��� 'DV�)HUQURKU�OLQNV�XQG�GDV�*HJHQJHZLFKWUHFKWV��� 'DV�)HUQURKU�UHFKWV�XQG�GDV�*HJHQJHZLFKWOLQNV�9HUDOOJHPHLQHUW�NDQQ�PDQ�VDJHQ��GD��HVJUXQGVlW]OLFK�LPPHU�]ZHL�0|JOLFKNHLWHQ�JLEW�HLQH�GHXWVFKH�0RQWLHUXQJ�DXI�HLQ�2EMHNWDXV]XULFKWHQ��$OOHUGLQJV�LVW�LQ�GHU�3UD[LVRIW�QXU�HLQH�3RVLWLRQ�P|JOLFK��ZHLO�LQ�GHUDQGHUHQ�GDV�)HUQURKU�LUJHQGZR�DQVW|�W�RGHUGDV�2NXODU�DQ�HLQHU�VFKOHFKW�HUUHLFKEDUHQ6WHOOH�OLHJW�'RFK�]XU�FN�]X�GHQ�EHLGHQ�)lOOHQ���XQG���:HQQ�6LH�DQ�GHU�6WHXHUXQJ�GLH�7DVWH�³1´GU�FNHQ��GDQQ�HUZDUWHQ�6LH�]X�5HFKW��GD�VLFK�GDV�)HUQURKU�QDFK�1RUGHQ��G�K��LQ5LFKWXQJ�JU|�HU�ZHUGHQGHU�'HNOLQDWLRQ�EHZHJW�'LH�3UREOHPDWLN�EHVWHKW�QXQ�GDULQ��GD��VLFKGHU�'HNOLQDWLRQVPRWRU�LQ�GHQ�EHLGHQ�)lOOHQ��XQG���LQ�YHUVFKLHGHQH�5LFKWXQJHQ�GUHKHQ�PX��XP�GDV�)HUQURKU�QDFK�1RUGHQ�]X�VFKZHQNHQ�:RKHU�VROO�GLH�6WHXHUXQJ�ZLVVHQ��LQ�ZHOFKH5LFKWXQJ�VLFK�GHU�'HNOLQDWLRQVPRWRU�GUHKHQPX�"$QWZRUW��6LH�NDQQ�HV�JDU�QLFKW�ZLVVHQ�6LH�P�VVHQ�GHU�6WHXHUXQJ�VDJHQ��LQ�ZHOFKHUGHU�EHLGHQ�3RVLWLRQHQ�VLFK�GDV�)HUQURKUEHILQGHW��-HGHVPDO��ZHQQ�6LH�PLW�GHU)XQNWLRQ�³5HI�2EM�´�HLQH�5HIHUHQ]SRVLWLRQHLQVWHOOHQ��IUDJW�GLH�6WHXHUXQJ�QDFK�GHU3RVLWLRQ� 3RVLWLRQ��2��:�!'LHVH�)UDJH�EHDQWZRUWHQ�6LH�IROJHQGHUPD�HQ�
x :HQQ�GDV�)HUQURKU�QDFK�2VWHQ�]HLJW�)HUQURKU�REHQ��*HJHQJHZLFKW�XQWHQ��GU�FNHQ�6LH�³2´�
x :HQQ�GDV�)HUQURKU�QDFK�:HVWHQ�]HLJW�)HUQURKU�REHQ��*HJHQJHZLFKW�XQWHQ��GU�FNHQ�6LH�³:´�
x ,Q�QLFKW�VR�HLQGHXWLJHQ�)lOOHQ��EHUOHJHQ6LH�VLFK��RE�6LH�GDV�)HUQURKU�]X�HLQHUGHU�HLQGHXWLJHQ�3RVLWLRQHQ�VFKZHQNHQN|QQWHQ��RKQH�GDEHL�GLH�'HNOLQDWLRQVDFKVH�EHU�GLH������RGHU������0DUNLHUXQJHQKLQZHJ]XGUHKHQ���6LH�EUDXFKHQ�GDV)HUQURKU�QLFKW�ZLUNOLFK��]X�EHZHJHQ��(VJHQ�JW��ZHQQ�6LH�VLFK��EHUOHJHQ�RE�GLH�%HZHJXQJ�P|JOLFK�ZlUH��%HLVSLHO�2EHQ�JHQDQQWHU�)DOO����GDV�)HUQURKU�]HLJWQDFK�6�GHQ��GDV�)HUQURKU�OLHJW�OLQNV��LP2VWHQ���GDV�*HJHQJHZLFKW�OLHJW�UHFKWV��LP:HVWHQ��6LH�N|QQWHQ�GDV�)HUQURKU�HLQIDFK�XP����QDFK�:HVWHQ�GUHKHQ��$OVR�GU�FNHQ�6LH�GLH7DVWH�³:´��8P�GDV�)HUQURKU�QDFK�2VWHQ�]X

GUHKHQ��P��WHQ�6LH�GLH�'HNOLQDWLRQVDFKVH�XPYROOH������YHUGUHKHQ��
x )DOOV�6LH�GLH�)UDJH�IDOVFK�EHDQWZRUWHWKDEHQ��PDFKW�VLFK�GDV�GDGXUFK�EHPHUNEDU�GD��GHU�'HNOLQDWLRQVPRWRU�IDOVFK�KHUXPOlXIW�XQG�GLH�'HNOLQDWLRQ�IDOVFKDQJH]HLJW�ZLUG��:LHGHUKROHQ�6LH�LQ�GLHVHP)DOO�GLH�)XQNWLRQ�³5HI�2EM�´�+LQZHLV�
6LH�N|QQHQ�GHU�6WHXHUXQJ�EHUHLWV�EHLP(LQVFKDOWHQ�PLWWHLOHQ��LQ�ZHOFKHU�3RVLWLRQGLH�0RQWLHUXQJ�PRPHQWDQ�VWHKW�
'U�FNHQ�6LH�HLQIDFK�GLH�7DVWH�³2´�RGHU�³:´ZlKUHQG�6LH�GDV�*HUlW�HLQVFKDOWHQ��,Q�GHU$Q]HLJH�HUVFKHLQW�³3RVLWLRQ�2VW´�RGHU³3RVLWLRQ�:HVW´��'DQQ�ODVVHQ�6LH�GLH�7DVWHORV�
)DOOV�6LH�HLQH�*DEHOPRQWLHUXQJ�KDEHQ��ZHUGHQ6LH�LQ�GHU�5HJHO�GLH�'HNOLQDWLRQVDFKVH�QLFKW�EHU�GLH������RGHU������0DUNLHUXQJKLQZHJGUHKHQ��G�K��GDV�2NXODU�ZLUG�VLFKLPPHU�DXI�GHU�JOHLFKHQ�6HLWH�GHU�*DEHOEHILQGHQ��,Q�GLHVHP�)DOO�LVW�GLH'UHKULFKWXQJ�GHV�'HNOLQDWLRQVPRWRUV�LPPHUHLQGHXWLJ��EHDQWZRUWHQ�6LH�GLH�)UDJH�QDFKGHU�)HUQURKUSRVLWLRQ�GDKHU�LPPHU�PLW�³2´��,P�3ULQ]LS�N|QQWHQ�6LH�GLH�)UDJH�DXFK�LPPHUPLW�³:´�EHDQWZRUWHQ��HQWVFKHLGHQG�LVW�QXU�GD��GLH�$QWZRUW�LPPHU�GLH�JOHLFKH�LVW��



�����$QVFKOX��YRQ6FKULWWPRWRUHQ
)DOOV�6LH�GLH�0RWRUH�XQG�RGHU�0RWRUNDEHOQLFKW�NRPSOHWW�YRQ�PLU�EH]RJHQ�KDEHQ�VROOWHQ�6LH�VLFKHUKHLWVKDOEHU�IROJHQGHQ�7HVWGXUFKI�KUHQ��� 6FKOLH�HQ�6LH�GDV�0RWRUNDEHO�DQ�GHQ�0RWRUDQ��DEHU�QRFK�QLFKW�DQ�GLH�)6���� 3U�IHQ�6LH�PLW�HLQHP�:LGHUVWDQGVPH�JHUlWRGHU�'XUFKJDQJVSU�IHU�DP���SROLJHQ�.DEHO�6WHFNHU��� =ZLVFKHQ�3LQ���XQG�3LQ���PX��HLQH:LFNOXQJ�GHV�6FKULWWPRWRUV�OLHJHQ��G�K�HLQ�:LGHUVWDQG�]ZLVFKHQ�����XQG�����2KPPX��PH�EDU�VHLQ��� =ZLVFKHQ�3LQ���XQG�3LQ���OLHJW�GLH�]ZHLWH:LFNOXQJ�GHV�6FKULWWPRWRUV��GHU:LGHUVWDQG�PX��HWZD�GHP�GHU�HUVWHQ:LFNOXQJ�HQWVSUHFKHQ��� =ZLVFKHQ�3LQ���XQG�3LQ����DOVR�]ZLVFKHQGHQ�EHLGHQ�:LFNOXQJHQ��GDUI�NHLQH9HUELQGXQJ�EHVWHKHQ��G�K��GHU�:LGHUVWDQGPX��XQHQGOLFK�KRFK�VHLQ��� =ZLVFKHQ�GHQ�:LFNOXQJHQ�XQG�GHQ�3LQV������XQG���GDUI�NHLQH�9HUELQGXQJEHVWHKHQ��'LHVH�YLHU�3LQV�OLHJHQ�LQ�GHU)6��DXI�0DVVH��DQ�LKQHQ�GDUI�QXU�GLH.DEHO�$EVFKLUPXQJ�DQJHVFKORVVHQ�ZHUGHQ��� :LHGHUKROHQ�6LH�3XQNW���ELV���PLW�GHPDQGHUHQ�0RWRU�XQG�.DEHO��� )DOOV�GLHVH�7HVWV�QLFKW�HUIROJUHLFKYHUODXIHQ�VLQG��VROOWHQ�6LH�GLH0RWRUNDEHO�DXI�NHLQHQ�)DOO�DQ�GHU�)6�DQVFKOLH�HQ��%HVHLWLJHQ�6LH�ELWWH�]XHUVWGLH�8UVDFKH�GHV�)HKOHUV��6LH�N|QQHQ�GLH)6��DEHU�RKQH�GLH�0RWRUH�DXVSURELHUHQ��XPVLFK�PLW�GHU�%HGLHQXQJ�YHUWUDXW�]XPDFKHQ��

3LQEHOHJXQJ�GHU�0RWRU�%XFKVHQ�DQ�GHU�)6��

3LQ�� :LFNOXQJ���$QIDQJ3LQ�� :LFNOXQJ���(QGH3LQ�� 1LFKW�EHOHJW3LQ�� :LFNOXQJ���$QIDQJ3LQ�� :LFNOXQJ���(QGH3LQ�� 0DVVH��$EVFKLUPXQJ�3LQ�� 0DVVH��$EVFKLUPXQJ�3LQ�� 0DVVH��$EVFKLUPXQJ�3LQ�� 0DVVH��$EVFKLUPXQJ�
'LH�0RWRUNDEHO�VROOWHQ�QLFKW�OlQJHU�DOV��0HWHU�VHLQ��ZHLO�VRQVW�GLH�%HODVWXQJ�GHU(OHNWURQLN�GXUFK�GLH�.DSD]LWlW�GHU�/HLWXQJHQXQQ|WLJ�JUR��ZLUG�



�����(LQVWHOOHQ�GHU0RWRUSDUDPHWHU
'D�HV�YLHOH�YHUVFKLHGHQH�6FKULWWPRWRUH�JLEW�P�VVHQ�6LH�GLH�6WHXHUXQJ�DQ�,KUH�VSH]LHOOHQ0RWRUH�DQSDVVHQ��'D]X�JLEW�HV�LP�(LQVWHOO�0HQ��GLH�3XQNWH�³0RWRU�B5H´�XQG�³0RWRU�B'H´�XQWHU�GHQHQ�6LH�IROJHQGH�8QWHUSXQNWH�ILQGHQ�
0�B6WU� 6SLW]HQVWURP�SUR�:LFNOXQJ�LQ�$PSHUHI�U�NOHLQH�'UHK]DKOHQ��HLQVWHOOEDUYRQ�����$�ELV�����$��'HQ�]XOlVVLJHQ6WURP�ILQGHQ�6LH�LP�'DWHQEODWW�GHV6FKULWWPRWRUV�RGHU�LQ�7DEHOOH�����(LQ�]X�JUR�HU�6WURP��EHUKLW]W�XQGEHVFKlGLJW�GHQ�0RWRU�0�B6WU� 6SLW]HQVWURP�SUR�:LFNOXQJ�LQ�$PSHUHI�U�JUR�H�'UHK]DKOHQ��HLQVWHOOEDUYRQ�����$�ELV�����$��'HQ�]XOlVVLJHQ6WURP�ILQGHQ�6LH�LP�'DWHQEODWW�GHV6FKULWWPRWRUV�RGHU�LQ�7DEHOOH�����(LQ�]X�JUR�HU�6WURP��EHUKLW]W�XQGEHVFKlGLJW�GHQ�0RWRU�0�B)UHT� )UHTXHQ]�LQ�+]��EHL�GHU�GHU�6WURPYRP�NOHLQHUHQ�:HUW��6WU���DXI�GHQJU|�HUHQ�:HUW��6WU���XPJHVFKDOWHWZLUG��:HQQ�6LH��)UHT���DXI�QXOOVHW]HQ�JLOW�GHU�6WURP��6WU���EHL6WLOOVWDQG�XQG�GHU�6WURP��6WU���EHLODXIHQGHP�0RWRU�7\SLVFKH�:HUWH���+]�ELV���+]0�B)UHT� )UHTXHQ]�LQ�+]��EHL�GHU�GLH6WURPUHJOHU�LQ�HLQH�VFKQHOOHUH%HWULHEVDUW�XPJHVFKDOWHW�ZHUGHQ�2EHUKDOE�GLHVHU�)UHTXHQ]�ZLUG�GHU0RWRU�HWZDV�ODXWHU�XQG�GLH6WURPDXIQDKPH�HWZDV�K|KHU��DEHU�HVN|QQHQ�GHXWOLFK�K|KHUH�'UHK]DKOHQHUUHLFKW�ZHUGHQ�7\SLVFKHU�:HUW�����+])DOOV�GHU�0RWRU�EHL�QRUPDOHU1DFKI�KUXQJ�XQUXKLJ�OlXIW�LQVEHVRQGHUH�EHL�PHKU�DOV����9ROW%HWULHEVVSDQQXQJ��VROOWHQ�6LH�GLHVHQ:HUW�DXI�QXOO�VHW]HQ�0�B96�8 0RWRUNRQVWDQWH��9ROOVFKULWWH�SUR8PGUHKXQJ��W\SLVFKH�:HUWH�VLQG��������������������������6LHKH�'DWHQEODWW�GHV�6FKULWWPRWRUV�%HL�PDQFKHQ�0RWRUHQ�LVW�QXU�GHU6FKULWWZLQNHO�DQJHJHEHQ��'LH�$Q]DKOGHU�9ROOVFKULWWH�SUR�8PGUHKXQJ�LVWGDQQ���������6FKULWWZLQNHO�0�B*HWU� *HWULHEH�hEHUVHW]XQJ�YRP�0RWRU�]XU)HUQURKUDFKVH��:LH�YLHOH�8PGUHKXQJHQPDFKW�GHU�0RWRU�ZlKUHQG�HLQHU8PGUHKXQJ�GHU�)HUQURKUDFKVH"��(LQVWHOOEHUHLFK����ELV�������)DOOV�,KUH�*HWULHEH�EHUVHW]XQJJU|�HU�DOV�������RGHU�QLFKWJDQ]]DKOLJ�LVW��N|QQHQ�6LH�GLH*HWULHEH�EHUVHW]XQJ�PLW�HLQHUJHHLJQHWHQ�=DKO�[�PXOWLSOL]LHUHQ�XQGJOHLFK]HLWLJ�GHQ�:HUW�YRQ�0�B96�8GXUFK�[�GLYLGLHUHQ�0�B.XUYH 6WURP�.XUYHQIRUP��GUHL�(LQVWHOOXQJHQVLQG�P|JOLFK��9ROOVFKULWW�+DOEVFKULWW�RGHU�0LNURVFKULWW��)�UIDVW�DOOH�$QZHQGXQJHQ�LVW0LNURVFKULWW�GLH�EHVWH�(LQVWHOOXQJ�0�B)� (LQLJH��ELOOLJH��6FKULWWPRWRUHODXIHQ�VHOEVW�EHL�SHUIHNWVLQXVI|UPLJHP�6WURP�QLFKWJOHLFKPl�LJ��%HL�VROFKHQ�0RWRUHQNDQQ�GXUFK�HLQH�9HU]HUUXQJ�GHU6LQXVNXUYH��GXUFK�$GGLWLRQ�HLQHV6WURPV�PLW�YLHUIDFKHU�)UHTXHQ]��GHU*OHLFKODXI�YHUEHVVHUW�ZHUGHQ�7\SLVFKH�(LQVWHOOXQJ����0�B%HVFK %HVFKOHXQLJXQJ��W\SLVFKH�:HUWH����ELV�����(UPLWWHOQ�6LH�GHQ�EHVWHQ

:HUW�GXUFK�9HUVXFKH�EHL�PD[LPDOHU*HVFKZLQGLJNHLW��6WXIH����0�B6SLHO =HLW�I�U�*HWULHEHVSLHO�$XVJOHLFK�LQ6HNXQGHQ��'HU�*HWULHEHVSLHO�$XVJOHLFK�ZLUG�LPPHU�GDQQGXUFKJHI�KUW��ZHQQ�VLFK�GLH'UHKULFKWXQJ�GHV�0RWRUV�lQGHUW�:HQQ�6LH�GLHVH�)XQNWLRQ�QLFKWEHQ|WLJHQ�VWHOOHQ�6LH�KLHU�QXOO�HLQ�0�B)UHT� )UHTXHQ]�I�U�*HWULHEHVSLHO�$XVJOHLFKLQ�+]��'LHVH�)UHTXHQ]�EHVWLPPW��PLWZHOFKHU�*HVFKZLQGLJNHLW�GHU*HWULHEHVSLHO�$XVJOHLFK�GXUFKJHI�KUWZLUG��$FKWXQJ��'LHVH�)UHTXHQ]�ZLUGRKQH�%HVFKOHXQLJXQJVUDPSH�VRIRUW�DQGHQ�0RWRU�JHJHEHQ��'DKHU�GDUI�GLH)UHTXHQ]�QLFKW�]X�KRFK�VHLQ�7\SLVFKH�:HUWH�����+]�ELV����+]�0�B/�5 0RWRU�'UHKULFKWXQJ��OLQNV�RGHUUHFKWV��VLHKH�.DSLWHO����0�B(QF�$ (QFRGHU�$XIO|VXQJ��/LQLHQ�SUR8PGUHKXQJ�PDO����]�%�������EHL�HLQHP(QFRGHU�PLW������/LQLHQ��)DOOV�GHU(QFRGHU�QLFKW�GLUHNW�DQ�GHU)HUQURKUDFKVH�VLW]W��VRQGHUQ��EHUHLQ�=DKQUDG��RGHU�5HLEUDG�*HWULHEHDQJHWULHEHQ�ZLUG��PX��GDVhEHUVHW]XQJVYHUKlOWQLVEHU�FNVLFKWLJW�ZHUGHQ�6LHKH�.DSLWHO����0�B(QF�5 (QFRGHU�'UHKULFKWXQJ��OLQNV�RGHUUHFKWV��6LHKH�.DSLWHO����
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